Information About the Financial Accounting Standards Research Initiative

For PhD Coordinators and Department Chairs
Overview:  Is your department looking to interject more topical financial reporting issues in your doctoral seminars?  Do you have students constantly asking, “where can I find out about research issues that are important to practice?”  Would you like to hear what standard setters and other researchers think about contemporary issues?  The Financial Accounting Standards Research Initiative (FASRI) engages in activities that can help Department Chairs and PhD Program Coordinators incorporate financial reporting research issues into their PhD program.  And participation in the activities is free!  This document describes how students can benefit from the FASRI Research Blog and weekly Research Round Table Discussions.

FASRI Mission: To help the Financial Accounting Standards Board (FASB) achieve its standard-setting mission by

· Raising awareness of standard setting issues that may be of interest to the research community; 

· Working with researchers to facilitate the design and completion of research that can inform Board deliberations; and 

· Facilitating communication between researchers and the FASB Board and Staff. 

Activities:  FASRI’s primary activities are hosting the Round Table Discussion Series, maintaining the FASRI Blog, providing research support, and conducting research consultations.  The first two activities are the most relevant to PhD Programs and are discussed in more detail:

Round Table Discussions: Since October, 2008, FASRI has been conducting online meetings in the virtual world Second Life.  Almost 200 research faculty and doctoral students have attended, many of whom attend regularly (with crowds averaging about 20-30).  Round Table topics and formats vary from week to week.   Some of our common formats are as follows:

· Standard-setter updates. For these sessions, we hear from a FASB Board or Staff member (often a project manager) who has been working closely with a particular standard-setting project.  Over the last year, researchers have had opportunities to ask questions of all five Board members, and over a dozen Staff members. 

· Research Updates. For these sessions, researchers discuss their research with fellow academics and with standard setters who are particularly interested in the particular topic.  Past presenters include Christian Leuz, Leslie Hodder, Cathy Shakespeare, Anthony Hopwood, Haresh Sapra, Christine Botosan, Kathy Petroni, and many more. 

· Research Advice. These sessions give the floor to those who have been particularly successful in conducting research of interest to standard setters, who can give other researchers ideas on how to pursue their own research agenda more effectively, and enhance the standard-setting impact of their work.


Professors Robert Bloomfield (Cornell University, FASRI Director) and Jeffrey Hales (Georgia Tech, FASB Research Fellow) co-host the Round Table Discussion Series.  Prior to each session, Rob and Jeffrey notify prior attendees and members of AAA FARS section of the topic for the week, with updates provided on the FASRI Blog. In many cases, they identify some background materials that participants can read in advance.  During each session, you will hear the “presenter” and other participants chatting.  You can join the dialogue by using a microphone, typing instant messages, or both.  You will see avatars of other participants and possibly PowerPoint slides. 


FASRI Blog: The FASRI blog provides regular updates on issues of interest to those engaged in research on standard setting.  Students can find links to—and commentary on—recent research, news articles, FASB project activities, and other matters.

How FASRI Activities Might Enhance Your Doctoral Program: 
The Round Table Discussions can be incorporated into a doctoral program in many ways.  The following illustrate some of the possibilities:
· A required seminar built around the Round Table Discussions.  Students could be assigned the pre-session readings along with relevant research papers.  Then they could all watch and listen to the Round Table with the computer image projected on a screen and the audio played through speakers.  They can type questions or comments during the session. The seminar could conclude with a discussion of potential research topics.
· A series of “brown-bag” sessions for students and faculty interested in financial reporting issues.  This could provide a cost-effective alternative to hosting guest speakers each week.  The projector screen and speakers set up would be the best format.

· Individual students with interests in standard setting research can be encouraged to participate in the Round Tables via their computer and a headset with microphone.
While students will likely benefit most by participating in the Round Table Discussions “live,” the sessions are archived so that students, either individually or as a class, can observe past sessions as their schedule permits.  Also, while the emphasis is on financial reporting, some sessions are relevant to audit, tax and even managerial accounting issues.
The FASRI Blog could be used by individual students to learn more about current standard setting issues and to ask questions of experts in specific areas. Alternatively, instructors in a financial reporting seminar could assign one or more Blog discussion threads as background information for a class session. 
Instructions for Participating: You and your students can find detailed instructions about the Round Table Discussions at http://fasri.net/index.php/officehours/.  Individuals can participate best via Second Life with a headset and microphone.  Groups can participate via Second Life or by observing the session as a streaming video on the web.  Participation via Second Life requires at least one individual to have a user name and password and download free Second Life software, whereas participation on the web only requires connection to the internet.  The web version—both live stream and archives—can be viewed at http://fasri.net/index.php/live/.  The FASRI Blog can be accessed at http://fasri.net. 
For more information about how your students (and faculty members) can participate in either the FASRI Blog or Round Table Discussions, send emails to Rob rjb9@cornell.edu , and/or Jeffrey jwhales@fasb.org.
Disclaimer: FASRI is funded by the Financial Accounting Foundation, and is overseen by Staff and Board members of the FASB.  However, none of the remarks made during FASRI Round Table Discussions or posting on the FASRI Blog reflect official positions of the FASB. Official positions of the FASB are reached only after extensive due process and deliberation.

